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NOTICE OF THE KING’S HEIGHTS HOMEOWNERS ASSOCIATION 
  

2018 ANNUAL GENERAL MEETING OF MEMBERS 
 
 
Please take notice that the 2018 First Annual General Meeting of the Members of the KING’S HEIGHTS 
HOMEOWNERS ASSOCIATION (the "Society"), will be held at Genesis Place, the Rotary Room, 800 East 
Lake Boulevard NE, Airdrie, AB T4A 2K9, on Monday April 30th, 2018 @ 7:00 PM (MST) for the following 
purposes: 
 

1) To receive the Report of the President of the Company; 
 
2) To receive the unaudited Financial Statements for the fiscal year ended December 31, 2017; 
 
3) To establish the number of Directors to hold office until the next Annual General Meeting and 

elect such Directors; 
 
4) To appoint an Auditor of the Company; 
 
5) To transact such other business as may properly come before the Meeting or any adjournment 

thereof. 
 
 
THIS NOTICE SHOULD BE READ IN CONJUNCTION WITH THE INFORMATION CIRCULAR 
ACCOMPANYING THIS NOTICE. 
 
Dated at Calgary, Alberta this 16th day of April, 2018. 
 

BY ORDER OF THE BOARD OF DIRECTORS 
 
 

_________________________________            
GRAEME MELTON, President 

TO ALL MEMBERS: 
 

IF YOU ARE UNABLE TO ATTEND THIS MEETING, PLEASE COMPLETE THE ACCOMPANYING PROXY 
FORM AND RETURN AS INDICATED IN THE INSTRUCTIONS FOR PROXY FORMS INCLUDED IN THIS 
PACKAGE. 



 
King’s Heights Homeowners Association 

Presidents Report 
January 2018-December 2018 

 

 
The King’s Heights Homeowners Association (KHHOA) was incorporated as a non-profit society in January 2006, registered under the 
Societies Act of Alberta.  
 
The purpose of the Association is to own and maintain for the benefit of the members various subdivision features and amenities 
within the King’s Heights Development. The KHHOA is currently Managed and administered by Melcor Developments on behalf of 
Highview Communities Inc. The Board of Directors currently consists of Five (5) Melcor Developments appointed Directors. The 
Board recommends a maximum of Seven (7) Board members, made up of four (4) resident members of the community and three (3) 
members from Melcor Developments Ltd., Representing Highview Communities Inc. The Board will meet quarterly to: ensure 
policies are properly set and Rules & Regulations are legislated; be the voice of their fellow residents for KHHOA-related issues. 
During Melcor’s term of management, the power of the Board is limited. 
 
Financial 
The annual operating costs of the KHHOA - including the various subdivision features/amenities, is the responsibility of the Members 
through the payment of mandatory fees, pursuant to a Rent Charge Encumbrance registered on each lot title (the amount is exempt 
from GST) in King’s Heights.  
Melcor has covered all maintenance and administrative costs up to December 2017. After careful review of the 2018 operating 
budget, The Builder Prepayment has been applied to the fees for the 2018 year. 
Fees For 2019 will be up to $200 per standard lot. This amount will be confirmed on completion of a 2019 budget and based on 
annual operating costs. Fees will be invoiced On January 1st 2019.  
 
The enclosed (unaudited) Financial Statements are prepared up to December 31st 2017. 
 
Appointment of Auditor 
The Board of Directors proposes to appoint BDO Canada LLP as Auditor for the company for the 2018 Fiscal Year. 
 
Summary/Management Transition  
Melcor Developments Ltd., who represents Highview Communities Inc., in co-operation with the Resident Board of Directors, has 
started the process of working towards a seamless transition of the turnover of the management of the King’s Heights Homeowners 
Association.  The Management of the KHHOA will be completely turned over 12 months after the AGM in May 2019. In anticipation 
of the turnover, Melcor is preparing to implement an exit strategy that consists of Board development training, and moving all 
accounting and administrative functions to the King’s Heights Homeowners Association Resident Directors. The administrative and 
accounting systems that are currently in place have been carefully applied to ensure a seamless transition of full management duties 
to the KHHOA. As well, the Melcor Directors will work closely with the Resident Directors until the complete transfer of full 
management duties to the KHHOA. Melcor is committed and dedicated to leaving behind a successful legacy in King’s Heights. 
 
 
Respectfully submitted April 16th 2018 
 

GRAEME  
MELTON 
President & 
Melcor  
Director 

DARIN  
RAYBURN 
Vice President & 
Melcor  
Director 

ALAN 
BOUCHER 
Vice President & 
Melcor  
Director 

KAREN  
ALBARDA 
Vice President & 
Melcor  
Director 

NAOMI 
STEFURA 
Treasurer/Secretary  
& Melcor  
Director 

  



KINGS HEIGHTS HOMEOWNERS ASSOCIATION

FINANCIAL STATEMENTS

FOR THE PERIOD ENDED DECEMBER 31, 2017
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